Postmedia, Torstar to Swap and Shutter Dozens of Local Newspapers
[bookmark: _GoBack][image: See the source image]The transaction between Postmedia Network Canada Corp. and Torstar Corp. represents an effort to cope with years of declining advertising revenues in a struggling print-media environment and comes on the heels of Ottawa rejecting subsidies for the industry. The closings, which will leave dozens of communities with a single newspaper, will erase 291 full-time and part-time jobs, mostly in Ontario.
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