Sinclair Details DTC Sports Offering
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Description automatically generated]Sinclair Broadcast Group believes its plan to launch 19 direct-to-consumer regional sports networks will generate $1 billion in revenue from 4.4 million subscribers over five years, the company said in a filing submitted to the Securities and Exchange Commission. Sinclair's Diamond Sports Group bonds plummeted in value after failing to reach a deal to borrow $1.1 billion and restructure its existing bondholder debt.
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