Murdochs Abandon Unification Of News Corp. And Fox
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Description automatically generated]Rupert Murdoch has aborted his fall 2022 proposal to reunite Fox with News Corp., which owns media outlets like Harper Collins and the Wall Street Journal, saying that he and son Lachlan have "determined that a combination is not optimal for the shareholders" of either company. Lachlan is the CEO of Fox, and the family owns an average 40% of both companies' voting rights through a trust.
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