The Real Growth in Digital Radio: Mobile
[bookmark: _GoBack][image: http://media.corporate-ir.net/media_files/IROL/25/251764/pandora_logo_blue.jpg]Increasingly, digital radio is a mobile medium. People listen to it not on their desktops at home or work but more and more while they’re out and about, much as they might listen to an iPod or a Walkman or portable radio in years past. And that means online radio’s real threat is to iPods and MP3s, not terrestrial radio.
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